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PRESS RELEASE

American Chamber of Commerce in Slovak Republic alarmed by recent drop in competitiveness of Slovak economy
Bratislava, September 9, 2010  – Today the World Economic Forum released its annual Global Competitiveness Report that ranks 139 world economies according to how their competitive landscape is developing. The rankings are calculated from publicly available data and an executive opinion survey conducted among business leaders. 
The American Chamber of Commerce in the Slovak Republic (AmCham) is alarmed by the sharp drop in the ranking of Slovakia (from 47 to 60) since last year. According to the survey, more than 20% of respondents found inefficient government bureaucracy and corruption the most problematic factors for doing business in Slovakia. The third most quoted problem was restrictive labor regulations. All of these factors have long been among AmCham’s policy goals aimed at improving Slovakia’s business environment. 

AmCham, as an organization representing businesses in Slovakia, would like to appeal to the new Slovak government to take this indirect SOS call from the local business community seriously and to address the burning issues of Slovakia’s business climate. The Forum’s annual report is an invaluable source of comprehensive competition data that helps to identify key priorities for policy reform. AmCham is keen and ready to participate in any initiatives meant to alleviate these acute problems and improve overall conditions for doing business in Slovakia.
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